Annual Measure E Spending Report for fiscal year ending June 30, 2014

The first annual financial report was provided to Council in September 2007 and subsequently
each year with the most recent financial report presented on December 16, 2014. The Council

adopted a revised Measure E spending plan at the April 15, 2014 meeting.

The following table includes a summary of the budget uses as adopted in the 2014 Measure E
spending plan, and the FY 2014 expenditures. Final revenues for Measure E during FY 2014
were $4,402,515, which is just slightly above what was anticipated.

Project Description

Approved
Spending Plan
Total Budget

Life To Date
Expenditures

FY 2013/14
Expenditures

Rehabilitation, Renovation &

Improvements
Roads $ 16,978,518 $ 7,581,099 $ 508,491
Parks/Ball Fields/Pools $ 4,522,473 $ 4,342,410 $ 2,102,466
Library Repair $ 273,688 $ 273,688 $ 0
Opera House $ 856,576 $ 856,715 $ 140
Construction Projects
Community & Senior Center Ph. $ 7,255,099 $ 6,071,547 $ 359,155
11/ Sports Park Ph. I (see note)
Literacy Center $ 600,000 $ 0 $ 0
Civic Center Expansion $ 329,455 $ 329,455 $ 0
Reserve $ 2,000,000 $ 0 $ 0
Long Term Loan for Debt $ 15,938,584 $ 6,292,521 $ 0
Service on CSC/Sports Park

Total $ 48,754,393 $ 25,747,435 $ 2,970,252

Note: Bond proceeds are not included as revenue, nor are the expenditure of those proceeds included in the life to
date or FY 2014 expenditure amounts. The expenditure amounts in this table represent the debt service for those
bonds, which is the accurate expense of Measure E funds for those projects. The project overhead amounts are

included in the amount shown for roads.




